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Automatic information exchange between tax autlesrits a powerful tool in tackling and
deterring tax evasion. Tax evasion is a globablj@m and we should look for a global

solution, otherwise the problem is simply displaced

In this regard we strongly support the developnoérd single global standard for automatic
exchange of information covering a wide scope @bme and entities. The alternative of
competing standards would lead to fragmentatiops gand significantly greater costs for

industry and businesses and tax authorities.

The agreements being signed with the US with aelawgmber of jurisdictions and the EU’s
leading experience regarding automatic exchangafofmation provide us with a unique
opportunity to move from a series of bilateral agnents to a multilateral system. We
therefore strongly support the initiative for aogpilof multilateral automatic information
exchange based on agreements with the US. We iallitEU Member States and other
countries to commit to join this initiative with éhaim of rapidly creating a truly global
system of automatic information exchange which waubrk a step change in our ability to
tackle tax evasion. We also request the Commigsic@upport and promote the work of the
OECD, G8, and G20 in developing a single globahd#&ad for automatic exchange of

information, with a view to its quick implementatiat EU level also.
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