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THIS AGREEMENT (the "Agreement’) is made by and between:

(1)

(2)

3)

[MEMBER STATE] represented by [...] (hereinafter referred to as th
"Lender");

[NAME OF NATIONAL RESOLUTION FUND] represented by..[]
(hereinafter referred to as thRésolution Fund’); and

THE SINGLE RESOLUTION BOARD , represented by [...] (hereinafter
referred to as theBorrower™").

PREAMBLE

WHEREAS:

(A)

On 18 December 2013, in the context of the disoasson the creation of the
Single Resolution Mechanism SRM"), the Eurogroup and the ECOFIN
Ministers adopted a statement on the financing hd Borrower (the
"Statement’), according to which, in order to ensure suffitidunding in
situations when the Single Resolution Fund (tB&F") is not sufficiently
funded by the banking sector, especially in thediteon period but also in
the steady state, Member States participatingenSIRM shall put in place a
system by which bridge financing would be availaddea last resort and in
full compliance with State aid rules. In the traiosi period, bridge financing
should be available either from national sourcegkbd by bank levies, or
from the ESM in line with agreed procedures. Thearagements for the
transition period should be operational by the tiine SRF is established,
including the setting up of possibilities for lendi between national
compartments. The Statement further determines @hedmmon backstop
will be developed during the transition period (t@®mmon Backstop). In
any event, the banking sector will ultimately bable for repayment by
means of levies in all participating Member Statesluding ex-post. These
arrangements will be activated through their agredes and shall be fiscally
neutral over the medium term so that taxpayers Wl protected. The
arrangements will also ensure equivalent treatraerdss all Member States
participating in the Single Supervisory MechanistiSSM")/Single
Resolution Mechanism $RM"), including Member States joining at a later
stage, in terms of rights and obligations and lotinansition period and once
a common backstop has become fully operationaly Wi# respect a level
playing field with non-participating Member Statéake full advantage of
synergies with existing frameworks and safeguagdrternal market.
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(B)

(©)

(D)

(E)

(F)

(G)

Regulation (EU) No 806/2014 of the European Pasiainand of the Council
of 15 July 2014 establishing uniform rules and #anm procedure for the
resolution of credit institutions and certain inweent firms in the framework
of a Single Resolution Mechanism and a Single Rei®ol Fund and
amending Regulation (EU) No 1093/2010 (tfeRMR") established the
Borrower and the SRF.

Recital 107 of the SRMR states that ensuring effecand sufficient

financing of the SRF is of paramount importancehe credibility of the

SRM. The capacity of the Borrower to contract alédive funding means for
the SRF should be enhanced in a manner that opsntiee cost of funding
and preserves the creditworthiness of the SRF. bimatedy after the entry
into force of the SRMR, the necessary steps shioeilthken by the Borrower
in cooperation with the participating Member States develop the
appropriate methods and modalities permitting tikaacement of the
borrowing capacity of the SRF that should be inceldy the date of
application of the SRMR.

Pursuant to article 67 paragraph 4 of the SRMRiritartions referred to in
articles 70 and 71 of the SRMR shall be raised frostitutions referred to in
article 2 of the SRMR by national resolution auttes and transferred to the
SRF in accordance with the intergovernmental agee¢ron the transfer and
mutualisation of contributions to the SRF datedviady 2014 (the IGA").

Article 73 of the SRMR provides that the Borroweasyncontract for the SRF
borrowings or other forms of support from thosetitodons, financial

institutions or third parties, which offer bettendncial terms at the most
appropriate time so as to optimise the cost of fumdand preserve its
reputation in the event that the amounts raiseatoordance with articles 70
and 71 of the SRMR are not immediately accessiblelanot cover the
expenses incurred by the use of the SRF in relatioasolution actions.

Article 74 of the SRMR provides that the Borrowkak contract for the SRF
financial arrangements, including, where possibleublic financial
arrangements regarding the immediate availabilitgdulitional means to be
used in accordance with the SRMR, where the amaaged or available
under the ex-ante contributions to the SRF sefroatticle 70 of the SRMR
and the ex-post contributions set out in article oflthe SRMR are not
sufficient to meet the Borrower's obligations.

Article 5(1)(e) of the IGA provides that if the &incial means referred to in
article 5(1)(a) to (c) are not sufficient to covitre costs of a particular
resolution action, and as long as extraordinarp@st- contributions referred
to in article 5(d) of the IGA are not immediatelgcassible, including for
reasons relating to the stability of the institnsoconcerned, the Borrower
may exercise its power to contract for the SRFdwimgs or other forms of
support in accordance with Articles 73 and 74 ef 8RMR, or its power to
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(H)

(N

()

make temporary transfer between compartments iardance with article 7
of the IGA.

Recital (13) of the IGA acknowledges that there reaigt situations where
the means available in the SRF are not sufficientface a particular
resolution action and where the ex-post contrim#ithat should be raised in
order to cover the necessary additional amounts rexe immediately

accessible.

Following discussions between Member States andtreower, the terms

of the Statement referenced in recital (A) hereabskall be implemented
through the availability of loan facilities to beutpin place between each
Participating Member State and the Borrower onlatdyial basis. For this

purpose, the Member States and the Borrower diedumsd agreed on a term
sheet for national credit lines (thelérm Sheet) provided by each

Participating Member State to the Borrower, whiomfs the basis for this
Agreement. The contractual documentation for swoeim lfacilities has been
discussed between the Member States and the Baremwlas with respect to
its substance — except for the Fixed Individual Aimicand the provisions on
national approval, staggered payments and the coment fee as set out in
recital (J) below — identical for each ParticipgtiMember State in order to
protect the single character of the SRF. The l@ailify agreements entered
into in this context by each Participating Membéat& and the Borrower
implement the terms of the Statement and of thenT8heet and are in
compliance with the principles set out thereinapplicable and relevant, the
Lender could make the financing under this Agrednasmilable through its

Resolution Fund.

It is key for the credibility of the SRM as the sad pillar of the banking

union to have a firmly committed bridge financingamgement available to
the Borrower. This will ensure the effectivenessredolution actions and
safeguard financial stability within the Member t8& The Lender shall
make payments under this Arrangement in the amauodtat the time as
requested by the Borrower in the utilisation retjués order to cater for
concerns on the implications of this Agreementamis of national cash
management and upon request of some Member SkAésber States are
not required to make the loan in full but can cleods make staggered
payments, whereby at least a meaningful percerdagiee Fixed Individual

Amount (being 50 %) would be provided under thestfidisbursement,
followed by a maximum of three subsequent disbuesgmto be provided
thereafter unless exceptional circumstances asatefin this Agreement
apply. These conditions are deemed to exist, if @pplication of the

resolution tools under the resolution scheme i®s&ary in order to avert the
immediate default of the institution under resauatiand thus avoids spill-
over effects. In order to take due account of theling requirements of the
Lender to make loans available under this AgreentkatBorrower commits
to setting up an early warning procedure. Furtheemthe procedure for
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seeking national approval, where necessary at mddtidevel, and the

disbursement process are separated by the usatiisation pre-notification

to allow for a additional preparation time for thender, where possible. The
utilisation pre-notification shall contain the tbtmount to be drawn under
this Agreement for a given resolution scheme. Winareessary for reasons
existing at national level, Member States have bable to choose a
procedure taking into account the seeking of natiapproval and staggered
payments. Where the respective loan facility agegmontains the option to
use staggered payments and national approval, nmadment fee is payable.

(K) The Lender and the Borrower have agreed to entsr the present
Agreement for the purpose of providing bridge ficiag to the Borrower (as
envisaged in the Statement (referenced in recA3 Wwith respect to the
Lender Compartment for the duration of the Traos#i Period. The overall
objective of the bridge financing to be providedthg Participating Member
States to the Borrower is to cover temporary fugdinortfalls in relation to a
Resolution Scheme in the Participating Member Statecerned after
application of the funds available to the Borrowseraccordance with its
internal procedures as laid out in the SRMR andt¢h@s of the IGA, such
temporary shortfall to be covered ultimately (anthaut prejudice to the
specific terms of this Agreement) by the raising avfd transfer to the
Borrower by the Participating Member State of exirdinary ex-post
contributions levied from the institutions in thegritories of that Participating
Member State concerned in accordance with the SRMRhe IGA.

(L)  The maximum aggregate amount of financings to bdenwvailable to the
Borrower by the Participating Member States asosétin Schedule 3Key
and Fixed Individual Amoujptshall amount to EUR 55 billion (thd-iked
Maximum Amount"). In order to determine the share of each Paditng
Member State, it was agreed to use for this Agreeihe relative size of the
Lender Compartment following the estimate of thedpean Commission as
of 27 November 2014 ("option 2b") which shall catngé the allocation key
between the Participating Member States (tKey") for determining the
Fixed Individual Amount (as set out in Schedule 3).

(M) If the Lender is a euro area Member State and & situation where it is
unable to comply with a request for a Loan under Agreement, the Lender
may request Stability Support through the ESM bgahRcial Assistance
Instruments which are — subject to the eligibilityteria — available to the
ESM members under the ESM Treaty, in order to e wbcomply with its
obligations to provide bridge financing under thigreement. If the Lender
in such a situation is a Participating Member Staitside the euro area, it
will have access to the European Union's medium-fecility for Balance of
Payment assistanceB@P"), provided that the existing eligibility criteriare
met. The economic policy conditionality attached th® macroeconomic
adjustment programmes under the BoP facility wal dxpected to properly
reflect the key vulnerabilities of the beneficiigmber State.
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(N)

(O)

According to article 99 paragraph 6 of the SRMR il application of the
SRMR as of 1 January 2016 depends on the entryfante of the IGA, i.e.
on the ratification threshold set out in articledfthe IGA, which must occur
by the end of November 2015.

While loan facility agreements are concluded on liasis of the jointly
agreed loan facility form with each Participatingeiber State as a lender,
the execution and entry into force of this Agreetrsrall not be dependent
on the execution and entry into force of loan facikgreements entered into
with any other Participating Member State.

NOW, THEREFORE, THE PARTIES HERETO HAVE AGREED AS

11

FOLLOWS:

DEFINITIONS AND INTERPRETATION
Definitions

1.1.1 Terms defined in the SRMR and the IGA shall bearshme meaning
herein, unless expressly provided to the contrary.

1.1.2 In this Agreement:

"Authorisation” means an authorisation, consent, approval, r@ealu
licence, exemption, filing, notarisation or registon.

"Availability Period " means the period from and including the datentifye
into force of this Agreement to the earlier of (he last day of the
Transitional Period (included) and (ii)) the Commdackstop Date
(excluded).

"Available Amount" means, with reference to any point in time onchha
Utilisation Pre-Notification is made or a Utilisai is proposed to be made
(as the case may be), the Fixed Individual Amononius:

(@ the Available Funding Capacity;

(b)  the amount of any Loans outstanding on the propdd#dsation
Date, other than any Loans that are due to be deggprepaid on or
before the proposed Utilisation Date; and

(c) the amount of any Loans which may be made in theduyursuant to
the terms of any existing Utilisation Pre-Notifiicat.

"Available Funding Capacity’ means, with respect to each Lender
Compartment, the following funding means provideddccording to article
5(1) of the IGA (to the exclusion of sub-paragr&gh) (d) of the IGA), in the
amounts determined by the Borrower in the decisapproving the
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Resolution Scheme (any financial means having ba&cated to prior
Resolution Schemes but not yet used being deducted)

(@) the available financial means (being financial nseéully available
for payment at such point in time) constituted kyaate contributions
in the Lender Compartment at the date of the datiapproving the
Resolution Scheme, in accordance with and subgeatticle 5(1) (a)
of the IGA;

(b)  the mutualised financial means available in all @antment(s) at the
date of the decision approving the Resolution Seheémaccordance
with and subject to article 5(1) (b) of the IGA;

(c) the remaining financial means in the Compartmerd{ghe relevant
Contracting Parties) in accordance with and suligeetrticle 5(1) (c)
of the IGA;

(d)  the External Borrowings or financial means from pemary transfers
between Compartments pursuant to article 7 of @# ih accordance
with and subject to article 5(1) (e) of the IGAbgct to any such
amounts being effectively received by the Borrovarthe Lender
Compartment.

"BRRD" means directive 2014/59/EU of the European Pa#diat and of the
Council of 15 May 2014 establishing a framework foe recovery and
resolution of credit institutions and investmemtn and amending Council
Directive 82/891/EEC, and Directives 2001/24/EQ)2@7/EC, 2004/25/EC,
2005/56/EC, 2007/36/EC, 2011/35/EU, 2012/30/EU 20d3/36/EU, and
Regulations (EU) No 1093/2010 and (EU) No 648/20d2the European
Parliament and of the Council.

"Business Day means a day (other than a Saturday or Sundayjhwiki a
TARGET Day on which banks are open for generalrmss in Brussels and
in the territory of the Lender, and in case thedasrhas requested or receives
Stability Support, in Luxembourg.

"Common Backstop Daté means the date on which a common backstop
enters into force and is fully operational.

"Compartment” means a national compartment of the SRF corrafipgro
a Participating Member State as referred to irclartY7 paragraph 2 of the
SRMR and article 4 of the IGA.

"Contracting Parties" means the contracting parties to the IGA.

"ESM Treaty" means the treaty establishing the European $abil
Mechanism (ESM") dated 2 February 2012.
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["Exceptional Circumstance$ means the entry into force of a Resolution
Scheme, which provides for the application of ak&sn tool to an entity,
which has been established in the territories efltender, in order to avert
the immediate default of this entity under resaointiand where the
application of such resolution tool requires thiéisation of this Facility for
an amount of more than 50% of the Fixed Individadount.}

"External Borrowings" means the proceeds of external borrowing of the
Borrower (excluding this Facility) in accordancettwarticles 73 and 74 of
the SRMR available for the specific Resolution Sche

"Facility” means the loan facility to be provided by the dento the
Borrower in relation to the Lender Compartment untlee terms and
conditions laid down in this Agreement.

"Financial Assistance Instrument means the instrument pursuant to which
Stability Support is provided to an ESM member orat non-euro area
Member State through the BoP facility.

"Fixed Individual Amount” means on the date of entry into force of this
Agreement, [...F, subject to any changes of such amount agreed in
accordance with Clause 2Rdview Claugeof this Agreement.

"Funding Rate' means the actual or estimated funding costs ésgad as an
interest rate per annum) of a borrowing by the legndt the Utilisation
Request Date or the date of the Loan Extension &sq(in case of a
Proposed Extension) for a similar amount and alamduration (twenty-four
(24) or twelve (12) months) as the proposed Utilisa or the Proposed
Extension, such funding costs to be determinedby.ender:

(@) unless sub-paragraph (b) applies, on the basis of:

(1) available Market Quotes for a public debt issuarare
borrowing in the market by the Lender with resptxtthe
relevant financing periods on the Ultilisation ResjuBate or
the date of the Loan Extension Request (in caseRroposed
Extension);

(i) if no Market Quotes are available with respecth® televant
financing periods for the Lender on the UltilisatiBequest
Date or the date of the Loan Extension Requestdse of a
Proposed Extension), but Market Quotes for thevesie
financing periods are available over the precedingonths

2 OPTION 2: Definition to be deleted

® Fixed Individual Amount as per Schedule 2
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for the Lender, the average of the available isterates (it
being understood that if there are several diffefdarket
Quotes available at the same date, first the aedrdagrest rate
for that date must be calculated, which shall deertainto
account for calculating the overall average interage with
Market Quotes available at other dates);

(i) if Market Quotes are available in the circumstanoestioned
under point (i) or point (ii) above, but the Lendsrof the
view that its actual funding costs are divergingréfrom, the
funding costs jointly agreed upon by the Lender dhe
Borrower resulting from the provided evidence of ttender's
actual funding costs for the relevant financing iqus
(together with the calculation supporting the dateation of
the financing costs); if no agreement can be fotimelfunding
costs determined pursuant to either point (i) Qrs@all apply;
or

(iv) if no Market Quotes as envisaged under (i) or @re
available, such other conclusive evidence of thede€s
financing costs for the relevant financing periadshe Lender
may provide, together with the calculation suppaytithe
determination, to the Borrower in advance of thdigdtion;
or

(b) if the Lender is subject to Stability Support, thetual interest rate
applicable to the Financial Assistance Instrumentlie Lender as set
out in the agreements implementing the Stabilitgut.

"Loan" means a loan made or to be made under this Agmeer the
principal amount outstanding for the time beinghait loan.

"Loan Maturity Date" means, subject to the provisions of Clause bdan
Extensiony the date that is 24 Months after the Utilisatidate.

"Lender Compartment” means the Compartment relating to the Lender.

"Market Quote" means the composite Bloomberg Bond Trader (CB®d)
yield to maturity extracted at 17:30 (CET) on th&@ightion Request Date or
the date of the Loan Extension Request (in caseRybposed Extension).

"Member Stateé' means a Member State of the European Union.

"Month" means a period starting on one day in a calemaanth and ending
on the numerically corresponding day in the neléradar month, except that:

(@) (subject to paragraph (c) below) if the numericaltyresponding day
is not a Business Day, that period shall end om#hé Business Day
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in that calendar month in which that period is naol & there is one, or
if there is not, on the immediately preceding BassDay;

(b) if there is no numerically corresponding day in tdaéendar month in
which that period is to end, that period shall endthe last Business
Day in that calendar month; and

(c) if a period begins on the last Business Day oflanckar month, that
period shall end on the last Business Day in tHencar month in
which that period is to end.

The above rules will only apply to the last Montfraay period.

[*National Approval” means the approval of the national competentdsodi
under the legal or constitutional process of thades with respect to Loans
to be made available under this Agreemeént.]

"National Resolution Authorities’ has the meaning ascribed to the term
"National Resolution Authorities” in the SRMR.

"Participating Member States' has the meaning ascribed to the term
"participating Member States” in the SRMR.

"Party" means a party to this Agreement.

"Resolution Schemémeans a "resolution scheme™ within the meaninthef
SRMR.

"Stability Support” means stability support provided to an ESM meniher
the ESM in accordance with the ESM Treaty, whileRarticipating Member
States, which are not euro area Member Statessanmsupport by the BoP
facility of the European Union, provided that thaséing eligibility criteria
are met.

"TARGET2" means the Trans-European Automated Real-time SGros
Settlement Express Transfer payment system whidisast a single shared
platform and which was launched on 19 November 2007

"TARGET Day" means any day on which TARGET2 is open for the
settlement of payments in euro.

"Total Required Resolution Amount means the total funding amount
required by the Borrower for the purposes of a Re®m Scheme, as
determined by the Borrower in accordance with tRM& and its internal

procedures at the time of the adoption of the Retewm Scheme.

4 OPTION 2: Definition to be deleted
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"Transitional Period" means the period starting on the date of enttg in
force of this Agreement and terminating on the ddtech is eight years after
the date of application of article 77 of the SRMR.

"Utilisation" means a utilisation of the Facility.

"Utilisation Date" means the date of a Ultilisation, being the datembich
the relevant Loan is to be made.

"Utilisation Limit " means an amount equal to the lower of:
(@ the Available Amount; and

(b) an amount equal to the Total Required Resolutioroémh minus the
Available Funding Capacity determined for the sfiedresolution
Scheme for which the Utilisation is to be made,ucsdl by the
amount of any Loans outstanding with respect to #pecific
Resolution Scheme.

"Utilisation Pre-Notification™ means a notification substantially in the form
set out in Schedule 3J{ilisation Pre-Notificatior) by which the Borrower
gives notice to the Lender of the need to draw umlgde Facility by one or
more Utilisation Requests in an aggregate amourio upe Utilisation Limit
at the time of such notification (without prejudit® the provisions of this
Agreement) following the entry into force of a Riesimon Scheme [and for
the purpose of allowing the Lender to obtain Naio®pprovals to the extent
required for the full amount indicated theré&in]

"Utilisation Request’ means a notice substantially in the form set iout
Schedule 11Utilisation Request

"Utilisation Request Daté means the date of a Utilisation Request.
1.2  Construction

(@) Unless a contrary indication appears any referemd¢kis Agreement
to:

(1) the "Lender”, any 'Borrower" or any 'Party” shall be
construed so as to include its successors in tiemitted
assigns and permitted transferees to, or of, ghtsi and/or
obligations under this Agreement;

(i) "asset$ includes present and future properties, reverangs
rights of every description;

® OPTION 2: provision between square brackets tdedeted.
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(i)  any agreement or instrument is a reference toagetement
or instrument as amended, novated, supplementéenadad,
replaced or restated;

(iv)  "indebtedness includes any obligation (whether incurred as
principal or as surety) for the payment or repaynoémoney,
whether present or future, actual or contingent;

v) a 'person' includes any individual, firm, company,
corporation, government, state or agency of a statany
association, trust, joint venture, consortium, parship or
other entity (whether or not having separate Ipgasonality);

(vi)  a 'regulation" includes any regulation, rule, official directjve
request or guideline (whether or not having thedoof law)
of any governmental, intergovernmental or supranati body,
agency, department or of any regulatory, self-raguy or
other authority or organisation;

(vii) a provision of law is a reference to that proviseaanamended
or re-enacted; and

(viii) atime of day is a reference to Brussels time.
(b) Section, Clause and Schedule headings are foroéasterence only.
1.3  Currency symbols and definitions

"€", "EUR" and 'euro” denote the single currency of the Member States
whose derogation has been abrogated by the Coimabnformity with
article 140 of the Treaty on the Functioning of Engopean Union.

2. THE FACILITY

Subject to the terms of this Agreement, the Lendakes available to the
Borrower an unsecured loan facility in euro in aximmaum amount of
[AMOUNT], being the Fixed Individual Amount.

3. PURPOSE

The amounts borrowed under this Facility may ordyused by the Borrower
to cover the funding requirements of Resolution édobs pursuant to the
SRMR and the IGA with respect to the Lender Comparit for institutions
authorised in the territories of the Member Staten® the resolution action
takes place.
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4.2

4.3

4.4

5.1

5.2

CONDITIONS OF UTILISATION

The Borrower shall send a Utilisation Pre-Notifioatto the Lender at the
time of entry into force of a Resolution Scheme pralide evidence on the
calculation of the amounts set out therein.

The Borrower is entitled to deliver a Utilisatioredguiest for an amount up to
the Utilisation Limit.

The Borrower may deliver several Utilisation Redsesith respect to one
specific Resolution Scheme.

In case the Lender has requested or receives i8tahilpport for the purpose
of providing financing to the Borrower, the Borrawshall send the
Utilisation Pre-Notification and any Utilisation Beest(s) in copy to the
ESM or to the European Commission in case of a@sgistto a non-euro area
Participating Member State benefiting from the Bmd3istance. Any other
information exchanged by the Parties in relaticgréko shall simultaneously
be provided to the ESM or to the European Commisdiy the Party
dispatching such information.

UTILISATION
Delivery of a Utilisation Request

5.1.1 The Borrower may utilise the Facility by delivery the Lender of a
duly completed Utilisation Request.

5.1.2 Prior to delivering a Utilisation Request, the Baver will use its best
efforts to provide at the earliest date possiblesarly notice to the
Lender in order to allow the Lender to initiate gaetionary measures
for a potential Utilisation Request under the Ragcil

5.1.3 The Borrower may deliver a Utilisation Request diameously with
a Utilisation Pre-Notification.

Completion of a Utilisation Request

5.2.1 Each Utilisation Request is irrevocable and wilt be regarded as
having been duly completed unless:

(@) the proposed Utilisation Date is a Business Dayhiwithe
Availability Period but not earlier than four (4uBiness Days
after the receipt of the Utilisation Request;

(b) the currency and amount of the Utilisation complythw
Clause 5.3Currency and amoujt
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5.3

5.4

5.2.2

5.2.3

(c) the duration of the Loan is for 24 Months;

(d) [the Loan is covered by a National Approval, ifen&nt, on
the proposed Utilisation Datepnd

(e) it indicates the Utilisation Limit as determined khe
Borrower as of the proposed Utilisation Date andvles
evidence about the elements of calculating theiddtibn
Limit and confirmation (with supporting evidencdjat the
amount requested for Utilisation is the amount ioarfcial
means required to meet (in whole or in part) ther®weer's
funding needs.

[If at the time of making a Utilisation Request tteguested Loan is
not covered by a National Approval (in particular case the
Utilisation Request is made simultaneously with thtdisation Pre-
Notification in accordance with Clause 5.1.3), thpFoposed
Utilisation Date will be the later of (i) the datelicated as such in the
Utilisation Request and (ii) the Business Day failog the day on
which the National Approval has been obtained.]

Only one Loan may be requested in each Utilisaequest.

Currency and amount

53.1

53.2

The currency specified in a Utilisation Request theseuro. On the
Borrower's request, the payment obligation resgltimrefrom may
be settled in the currency of the Lender subjectpplication of
market conversion rates.

The amount of the proposed Loan must be an amohichvdoes not
exceed the Utilisation Limit.

Making of a Loan

54.1

54.2

If the conditions set out in this Agreement haverbmet, the Lender
shall make the requested Loan to the Borrower & e the latest on
the Utilisation Date, subject to the second se@icClause 12.4.

The Lender must inform the Borrower within thre¢ Baisiness Days
after the date of the Utilisation Request if itlwibt be able to make
the Loan to the Borrower on the proposed Utilisatibate and
indicate the reasons thereof.

® OPTION 2: provision between square brackets tdedeted.

"OPTION 2: provision between square brackets tdedeted.
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6.1

6.2

5.4.3

[Except where the Borrower has informed thader that Exceptional
Circumstances exist at the date of the Utilisat®equest, if the
Utilisation Date is within nineteen (19) Businesay® after the
receipt of the Utilisation Pre-Notification and tiie amount of the
requested Loan exceeds 50% of the Fixed IndividArabunt, the

Lender shall be entitled, following a prior notigedicating the

amounts and the timing of each payment, to makeetyeested Loan
in several payments, as follows: (i) a first paym@nan amount at
least equal to 50% of the Fixed Individual Amougtuarring on the

Utilisation Date, and (ii) up to three additionayments each of at
least one sixth of the Fixed Individual Amount @sd8 the amount
remaining to be disbursed under the Utilisation st is with

respect to an additional payment less than ond sktthe Fixed

Individual Amount, in which case it shall be the@mt remaining to
be disbursed), the first additional payment ocogrmot later than
five (5) Business Days after the Utilisation Ddtes second additional
payment occurring not longer than five (5) BusinBsg/s after the
date of the first additional payment and the ttadilitional payment
occurring no longer than five (5) Business Dayerafihe date of the
second additional paymerit.]

REPAYMENT

Repayment of Loans

6.1.1

6.1.2

The Borrower shall repay each Loan on the Loan htgtuwate,
subject to the right of the Borrower to requestnloaxtensions
pursuant to Clause 6.2dan Extensiorsbelow.

Repayments shall be made to the account notifidtidyender to the
Borrower.

Loan Extensions

6.2.1

Until the end of the Availability Period, the Bower may at any time
during the period, which starts sixty (60) daysoprio the Loan
Maturity Date and ends thirty (30) days prior t@ thoan Maturity
Date, send a written request (aoan Extension Reques) to the

Lender with respect to a Loan,

(@) confirming that it is apparent that on the Loan iy Date,
the Borrower will not have received sufficient eaxsp
contributions raised from the institutions authedsin the

8 OPTION 2: provision between square brackets tdedeted.
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6.2.2

6.2.3

6.2.4

6.2.5

territories of the Lender in accordance with aeti@ll of the
SRMR to ensure repayment in full of (i) any outsliag

External Borrowings made in accordance with ar$sicdl8 and
74 of the SRMR (or, in case of a cross-border grdabp

portion of External Borrowings relating to the Lend
Compartment), (i) any amounts outstanding withpees to
the financial means (if any) made available to Buerower

from temporary transfers between Compartments

accordance with article 7 of the IGA, to the extiémdy relate
to the same Resolution Scheme as the relevant tode

repaid, and (iii) the Loan for which the Loan Exdem

Request is made; and

(b) requesting that the Loan Maturity Date for the vehol any
part of such Loan be extended by a period of twéh2)
Months (the Proposed Extensioty).

The Lender shall agree to such Proposed Extensidrica that Loan,
the Loan Maturity Date shall be extended by a geabtwelve (12)
Months commencing on the date of the Loan Matubigte as it
existed immediately prior to such extension (thedh Extension’).

Following a first Loan Extension, the Borrower sheve the right to
deliver other Loan Extension Requests in compliamite paragraph
6.2.1 (a) and the Lender shall be entitled (butrequired) to agree
thereto in which case a further Loan Extension vapply in
accordance with Clause 6.2.2.

If the Lender has been granted Stability Suppbsd,ltoan Extension
must not exceed the final maturity date of the Btatsupport.

Any Loan Extension Request is irrevocable oncevdedd.

7. PREPAYMENT

7.1  Voluntary prepayment of Loans

The Borrower may, if it gives the Lender not lekart four (4) Business
Days' (or such shorter period as the Lender mageggurior notice, prepay
the whole or any part of a Loan (but, if in pahe tminimum prepayment
amount shall be EUR 1,000,000).

7.2 Restrictions

7.2.1

Any notice of prepayment given by the Borrower unduse 7 shall
be irrevocable and, unless a contrary indicatiopeaps in this
Agreement, shall specify the date or dates uporchviie relevant
prepayment is to be made and the amount of thaggreent.

1003148-4-3069-v1.0 - 15- 52-40611390
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8.1

8.2

8.3

8.4

7.2.2

7.2.3

7.2.4

Any prepayment under this Agreement shall be madether with

accrued interest on the amount prepaid. The Bomretvall reimburse,
upon request, expenses that the Lender can prowavi® incurred in
relation with the prepayment.

Unless a contrary indication appears in this Agrestmany part of
the Facility which is prepaid or repaid may be rebeed in
accordance with the terms of this Agreement.

The Borrower shall not repay or prepay all or aayt @f the Loans
made available under this Agreement except atithestand in the
manner expressly provided for in this Agreement.

INTEREST

Calculation of interest

8.1.1

8.1.2

The interest on each Loan shall be calculated byL#nder for the
duration of the Loan by application of the Funditate.

In case of a Loan Extension, the Funding Rate $leatletermined at
the date of the Loan Extension Request.

Payment of interest

Accrued interest on a Loan shall be payable atithe of repayment of the
Loan at the Loan Maturity Date (without prejudiceainy Loan Extension, in
which case the interest shall continue to accrumially at the new Funding
Rate and be payable together with the interestuadcup to the initial Loan
Maturity Date, at the new Loan Maturity Date).

Notification of accrued interest

The Lender shall inform the Borrower of the accrult@rest at the end of
each calendar year, within ninety (90) days ofahé of the calendar year.

Notification of Funding Rate

The Lender shall promptly and no later than onUhigsation Date (or four
(4) Business Days after the date on which the LBaiension Request has
been made, in case of a Loan Extension) notifyBitwower of the Funding
Rate relating to a Loan.
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10.

10.1

10.2

10.3

10.4

11.

111

FEES
[No commitment fee shall be payable by the Borroiweahe Lender?]
REPRESENTATIONS

Each Party makes the representations and warrasiesut in this Clause 10
to the other Party on the date of entry into faytéhis Agreement and on the
date of any Utilisation Request.

Binding obligations

The obligations expressed to be assumed by itimAgreement are legal,
valid, binding and enforceable obligations.

Non-conflict with other obligations

The entry into force and the transactions conteteglay this Agreement do
not and will not conflict with any law or regulati@pplicable to it.

Power and authority

It has the power to enter into, perform and delivend has taken all
necessary action to authorise the entry into fopegformance and delivery
of this Agreement and the transactions contemplayettiis Agreement.

Validity

All Authorisations required or desirable to enaliléawfully to enter into,
exercise its rights and comply with its obligatiansthis Agreement have
been obtained or effected and are in full force effielct.

INFORMATION UNDERTAKINGS

The undertakings in this Clause 11 remain in fdrom the date of entry into
force of this Agreement for so long as any amoarndutstanding under this
Agreement or any commitment is in force.

Funding needs

® OPTION 2: provision between square brackets teeptaced by

"The Borrower shall pay to the Lender during thea#ability Period a commitment fee computed in
euro at the rate of 0.1 per cent per annum on tfzla@ble Amount.

The accrued commitment fee for each calendar yealt Be calculated by the Borrower and be
payable within 20 Business Days after the end ofi @alendar year."
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11.2

11.3

11.4

12.

12.1

The Borrower shall supply to the Lender within nyn¢@0) days after the end
of each calendar year (i) the Available Funding &#ty and any relevant
calculation elements (ii) the outstanding amourftamy Utilisations made
under the Facility.

Lender Adverse Circumstances

The Lender shall inform the Borrower as soon asaeably possible after
becoming aware of any event or circumstance thatldvprevent it from
performing its obligations (or compromise performarthereof) under this
Agreement.

Information Sharing with the ESM and the Europeam@ission

Where appropriate and necessary, and without pogui existing legal
requirements on exchange of information in accardanith the provisions
of the SRMR, the Lender shall ensure that, in dasas requested or receives
Stability Support, any agreement to be entered intdhat context shall
include a provision allowing the Borrower, the Lendnd the ESM or the
European Commission to exchange information witlspeet to this
Agreement, a Resolution Scheme, the relevant fiahnastitutions in
relation to which resolution measures are beingriaknd the position of the
Lender and the Borrower.

Other information undertakings

Without prejudice to existing legal requirements information sharing in
accordance with the provisions of the SRMR, upguest by the Lender, the
Borrower and the Lender shall exchange informatwimgre appropriate and
necessary, with respect to this Agreement, a Reésolischeme and the
relevant financial institutions in relation to whigesolution measures are
being taken. For the avoidance of doubt, the effeness of a Utilisation
Request shall not depend on the exchange of amymiation other than
information expressly required pursuant to Claugelshereof.

GENERAL UNDERTAKINGS

The undertakings in this Clause 12 remain in fdrom the date of entry into
force of this Agreement and for so long as any amh@ioutstanding under
this Agreement or any commitment is in force.

Authorisations
Each Party shall promptly:

12.1.1 obtain, comply with and do all that is necessarymaintain in full
force and effect; and
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12.1.2 supply certified copies to the other Party of,

any Authorisation required under any law or regatatof its home
jurisdiction to enable it to perform its obligat®mnder this Agreement and
to ensure the legality, validity, enforceability admissibility in evidence in
its home jurisdiction of this Agreement.

12.2 Compliance with laws

Each Party shall comply in all respects with alvdato which it may be
subject.

12.3 Raising contributions

12.3.1 The Borrower commits to calculating extraordinary-pest
contributions in due course in accordance witlckrtrl of the SRMR
and the delegated acts by the European Commissieedbon article
71 paragraph 3 of the SRMR, where existing.

12.3.2 The Lender commits to transferring extraordinary -pest
contributions in due course in accordance witltckri3 of the IGA.

12.4 Stability Support

Where Stability Support is made available to a Menfitate, account should
be taken by that Member State of the nature ang@qgger of the Stability
Support, when assessing whether any of this fimgnshould also be usable
in its role as a Lender for the purpose of makiognk available to the
Borrower under this Agreement. In the case of Stglfbupport, and only
where appropriate and necessary, the Borrower phature to be bound by
the restrictions on the use of ESM funding as #tiga in the documentation
implementing such Stability Support.

12.5 [National Approval

12.5.1 The Lender commits to initiating internal procedute obtain the
required National Approval within three (3) Busiadlays after the
receipt of the Utilisation Pre-Notification.

12.5.2 The Lender must inform the Borrower within thre¢ BRisiness Days
after the receipt of the Ultilisation Pre-Notificati together with a
reasoned explanation if it will not to be able taka the Loans to the
Borrower.}°

12.6 Early warning procedure

2 OPTION 2: provision between square brackets tdedeted.
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12.7

13.

14.

14.1

14.2

14.3

14.4

The Borrower will set up an early warning procedtaerovide the Lender
with an early notice at the earliest date possihlesuant to Clause 4.1 and
5.1.2.

Funding requirements of the Lender [and Excepti@ialumstances}

12.7.1 When delivering a Utilisation Request and whererappate and
possible under a Resolution Scheme, the Borrowadt dhly take into
account the funding requirements of the Lendenatt point in time.

12.7.2 [Where the Borrower informs the Lender about Exiosat
Circumstances pursuant to Clause 5.4.3, the Borrehall provide
appropriate evidence to the Lender that such cistances exist}

CHANGES TO THE PARTIES

Save for Clause 1%5€curity over Lender's rightsno Party may assign any
of its rights or transfer any of its rights or @ations under this Agreement
without the consent of the other.

PAYMENT MECHANICS
Payments to the Lender

Payment shall be made to such account and with lsaick as the Lender, in
each case, specifies.

Payments to the Borrower

On each date on which this Agreement requires asuatto be paid by the
Lender, the Lender shall make the same availabkgoBorrower in such
funds and to such account with such bank as theoer shall, in each case,
specify from time to time.

No set-off

All payments to be made under this Agreement ghalcalculated and be
made without (and free and clear of any deduction) fset-off or
counterclaim.

Business Days

Any payment under this Agreement which is due toriaele on a day that is
not a Business Day shall be made on the next BssiDay in the same

 OPTION 2: provision between square brackets tdedeted.
2 OPTION 2: provision between square brackets tdedeted.

1003148-4-3069-v1.0 - 20- 52-40611390



Draft 14
[19] November 2015
Confidential — for discussion purposes

145

15.

15.1

15.2

15.3

calendar month (if there is one) or the precedingilBess Day (if there is
not).

Currency of account

Euro is the currency of account and payment for amypn due from the
Borrower under this Agreement, except where puitst@anClause 5.3.1.
hereof, disbursement has been made in the locadrezy (other than Euro) of
the Lender in which case any payments in relati@mreto shall be made in
such currency.

NOTICES
Communications in writing

Any communication to be made under or in connecivith this Agreement
shall be made in writing and, unless otherwiseedtatnay be made by fax or
letter.

Addresses

The address and fax number (and the departmerificeroif any, for whose
attention the communication is to be made) of eddrty for any
communication or document to be made or delivergdeuor in connection
with this Agreement is:

(@) in the case of the Borrower, that identified withname below; and
(b) in the case of the Lender, that identified withnigésne below,

or any substitute address, fax number or departmenfficer as the Party
may notify to the Lender (or the Lender may notidythe other Parties, if a
change is made by the Lender) by not less tharBusness Days' notice.

Delivery

15.3.1 Any communication or document made or deliverecbg person to
another under or in connection with this Agreemeiit only be
effective:

(@) if by way of fax, when received in legible form; or

(b) if by way of letter, when it has been left at tieéewant address
or four Business Days after being deposited imptte postage
prepaid in an envelope addressed to it at thateaddr
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15.4

15.3.2

15.3.3

and, if a particular department or officer is sfiedi as part of its
address details provided under Clause 1Bddfesses if addressed
to that department or officer.

Any communication or document to be made or defigeto the
Lender will be effective only when actually recaivby the Lender
and then only if it is expressly marked for theeation of the
department or officer identified with the Lendesignature below (or
any substitute department or officer as the Lersdell specify for
this purpose).

Any communication or document which becomes effectiin
accordance with paragraphs 15.80115.3.3 above, after 5.00 p.m. in
the place of receipt shall be deemed only to beceffeetive on the
following day.

Electronic communication

1541

15.4.2

15.4.3

Any communication to be made between any two Pactreler or in
connection with this Agreement may be made by edaat mail or
other electronic means (including, without limitatj by way of
posting to a secure website) if those two Parties:

® agree as to a method of encryption of the eleatroni
communications to be used so as to safeguard theityeof
communications;

(i) notify each other in writing of their electronic maddress
and/or any other information required to enable the
transmission of information by that means; and

(i)  notify each other of any change to their addresanyr other
such information supplied by them by not less tlime
Business Days' notice.

Any such electronic communication as specified anagraph 15.4.1
above to be made between the Borrower and the kendg only be
made in that way to the extent that those two &adgree that, unless
and until notified to the contrary, this is to be accepted form of
communication.

Any such electronic communication as specified anagraph 15.4.1
above made between any two Parties will be effecownly when

actually received (or made available) in readabtenfand in the case
of any electronic communication made by the Bormotwehe Lender

only if it is addressed in such a manner as theleeshall specify for
this purpose.
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15.4.4 Any electronic communication which becomes effegtivin
accordance with paragraph 15.4.3 above, after p:@0 in the place
in which the Party to whom the relevant communaratis sent or
made available has its address for the purpodeiofgreement shall
be deemed only to become effective on the follovaday.

15.4.5 Any reference in this Agreement to a communicati@mng sent or
received shall be construed to include that compaiimn being made
available in accordance with this Clause 15.4.

15.5 English language

15.5.1 Any notice given under or in connection with thigrAement must be
in English.

15.5.2 All other documents provided under or in connectwith this
Agreement must be:

(@) in English; or

(b) if not in English, and if so required by the Borewvor Lender,
accompanied by a certified English translation amdhis case,
the English translation will prevail unless the doent is a
constitutional, statutory or other official docunen

16. CALCULATIONS
16.1 Day count convention

Any interest, commission or fee accruing under &kiggeement will accrue
from day to day and is calculated on the basidhefactual number of days
elapsed and a year of 360 days.

17. CONFIDENTIAL INFORMATION

The Parties acknowledge that information made abkal to them in the
context of this Agreement, considered as configéntinder national or
European legislation (notably the SRMR with resgecdthe Borrower), will

be treated in accordance with the requirementsuch degislation, without
prejudice (to the extent legally permitted) to pstans on disclosure and
sharing of information specifically provided forder this Agreement.

1003148-4-3069-v1.0 - 23- 52-40611390



Draft 14
[19] November 2015
Confidential — for discussion purposes

18.

19.

20.

21.

DISCLOSURE BY THE BORROWER

The Lender [and the Resolution Féhdicknowledge[s] that the Borrower
shall be able to disclose information regardingltbader or this Agreement
or any transactions made hereunder or mattersnglaereto in accordance
with the provisions of the SRMR, without prejudite the extent legally

permitted) to provisions on exchange of informatspecifically provided for

under this Agreement.

SECURITY OVER LENDER'S RIGHTS

In case Stability Support is granted to the Leradet notwithstanding Clause
13 (Changes to the Partigsthe Lender may pledge or create any other form
of security in or over all or any of its rights ad@dims under this Agreement
to secure obligations of the Lender vis-a-vis ti&VEunder the Financial
Assistance Instrument, except that no such secsinay}:

(1) release the Lender from any of its obligations untles
Agreement or substitute the beneficiary of the vah
security for the Lender as a party to this Agreetmen

(i) require any payments to be made by the Borroweerdtian,
or grant to any person any more extensive righizn tthose
required to be made or granted to the Lender urider
Agreement; or

(i)  interfere with the operation of this Agreement démel exercise
of the rights and obligations of the Parties hedeun

PARTIAL INVALIDITY

If, at any time, any provision of this Agreemenbrsbecomes illegal, invalid

or unenforceable in any respect under any law gfjamsdiction, neither the

legality, validity or enforceability of the remang provisions nor the

legality, validity or enforceability of such prows under the law of any
other jurisdiction will in any way be affected anpaired. The Agreement
shall, however, thereafter be amended by the Raitiesuch a reasonable
manner so as to achieve, without illegality, theemtion of the Parties with

respect to the illegal, invalid or unenforceablevsion.

AMENDMENTS AND WAIVERS

Notwithstanding Clause 24Réview Clausge any individual term of this
Agreement may be amended or waived in written farth the consent of

13|f different from the National Resolution Fundtignto be specified by the Lender
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22.

23.

23.1

23.2

23.3

24.

24.1

24.2

each Party and any such amendment or waiver witlibbéing on all Parties.
None of the aforementioned amendments shall chdregsubstance of this
Agreement compared to loan facility agreementsredtento with other

Participating Member States.

EXECUTION OF THE AGREEMENT

This Agreement may be executed in any number ohteoparts signed by

one or more of the Parties. The counterparts fonmngegral part of the

original Agreement and the signature of the coynates shall have the same
effect as if the signatures on the counterparteveer a single copy of the
Agreement.

GOVERNING LAW AND JURISDICTION

This Agreement shall be governed by and shall bestcoed in accordance
with Luxembourg law.

The Parties undertake to submit any dispute whiely arise relating to the
legality, validity, interpretation or performancé this Agreement to the
exclusive jurisdiction of the General Court of theropean Union, and in the
case of appeal, the Court of Justice of the Eunofkaon.

Judgments of the Court of Justice of the Europeaiord shall be fully
binding on and enforceable by the Parties.

REVIEW CLAUSE
General review

If all Participating Member States agree to proceedhe review of their

respective loan facility agreements, the Partiedl gitoceed to a review of
this Agreement as part of a common process withotider Participating

Member States. As part of the review, the Borroaed the Lender shall
assess the need for amendments. Such a reviewagilr at the latest at the
Common Backstop Date.

Specific review

In the absence of any review under Clause 24.feeaifsc review of the Key,
and the maximum aggregate amount made availablallbfarticipating
Member States under their respective loan facddyeements shall occur at
the latest by the end of 2017, and in any caseMember State not referred
to in Schedule 3Key and Fixed Individual Amounibecomes a Participating
Member State.
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25.

25.1

25.2

25.3

26.

[RESOLUTION FUND *

The Lender shall be entitled to request the Resoliund to make any Loan
required to be made hereunder and the making oh du@an by the

Resolution Fund shall be a valid discharge of tlemder’s obligations in
respect of the making of such Loan.

In case the Loan has been made by the Resolutiowl, Fall applicable

provisions of this Agreement shall be construedifathe term "Lender"

referred to the Resolution Fund in its capacit{easler for the relevant Loan.
For the avoidance of doubt, the calculation of Fumding Rate shall refer
only to the Lender.

The Lender shall be jointly and severally lgabor any obligations of the
Resolution Fund pursuant to this Agreement and ghglarticular be jointly
and severally liable for the making of Loans aneé tjranting of Loan
Extensions as provided for herein.]

ENTRY INTO FORCE

This Agreement shall enter into force on the datevhich:

(@) the Lender has signed and ratified the IGA,

(b)  the Lender has implemented the BRRD into naticegiklation; and

(c) the SRMR has become fully applicable and the camditset out in
article 99 paragraph 6 thereof have been met.

On such datethis Agreement shall enter into effect and be lsigdon and
between the Parties hereto.

14 |f different from the National Resolution Fundtignto be specified by the Lender
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Done in Brussels on

[LENDER]

[NAME OF NATIONAL RESOLUTION FUND]

THE SINGLE RESOLUTION BOARD
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SCHEDULE 1
UTILISATION REQUEST
From: [Borrowel]

To: [Lendet
Dated:
Dear Sirs,
[Borrower] — [+] [Facility] Agreement
dated [¢] (the "Agreement")
1. We refer to the Agreement. This is a UtilisatioagBest. Terms defined in
the Agreement have the same meaning in this Uidisd&Request.
2. We wish to borrow a Loan on the following terms:
Proposed Utilisation Date: [*] (or, if that is r@Business Day, the
next Business Day)
Currency of Loan: EUR
Amount: [*]
3. This Utilisation Request relates to the Utilisatire-Notification sent on [...]

with respect to the Resolution Scheme relatingrneejrt institution(s))

4. We have determined the Utilisation Limit as of freposed Utilisation Date
to be equal to [...] and attach evidence about temehts of calculating such
amount. We confirm that the amount requested hésdime amount required
to meet (in whole or in part) our funding needgespect of the Resolution
Scheme concerninginsert institution(s) and attach supporting evidence
hereto [including, where applicable, on the existeenof Exceptional
Circumstances}

5. The proceeds of this Loan should be creditecgtodunt.
6. This Utilisation Request is irrevocable.
Yours faithfully

authorised signatory for and on behalf of
[name of Borrowdr

5 OPTION 2: provision between square brackets tdedeted.
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SCHEDULE 2
KEY AND FIXED INDIVIDUAL AMOUNT

MS Fixed Individual Amount Key for each MS (in %)

AT 1,573,000,000 2.86%
BE 1,870,000,000 3.40%
CY 110,000,000 0.20%
DE 15,158,000,000 27.56%
EE 22,000,000 0.04%
ES 5,291,000,000 9.62%
Fl 1,083.500,00( 1.97%
FR 15,284,500,000 27.79%
EL 621,500,000 1.13%
IE 1,815,000,00( 3.30%
IT 5,753,000,000 10.46%
LT 33,000,000 0.06%
LU 1,083,500,000 1.97%
LV 38,500,000 0.07%
MT 66,000,000 0.12%
NL 4,163,500,000 7.57%
PT 852,500,000 1.55%
Sl 71,500,000 0.13%
SK 110,000,000 0.20%
TOTAL 55,000,000,000 100.00%
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SCHEDULE 3
UTILISATION PRE-NOTIFICATION

From: [Borrowel]

To: [Lendet

Dated:

Dear Sirs

[Borrower] — [+] [Facility] Agreement
dated [¢] (the "Agreement")

1. We refer to the Agreement. This is a UtilisatioredRotification. Terms
defined in the Agreement have the same meanindig Wtilisation Pre-
Notification.

2. We hereby give you notice that in accordance wii Resolution Scheme

relating to [nsert institutio, we have determined that we may make
Utilisation(s) under the Facility up to the Utiligan Limit which on the date
hereof is [...].

3. We attach evidence of the calculation of the Uitien Limit [and an
indicative schedule on the dates and the amounteruthe Ultilisation
Requests to be specified as far as possible].

4. [This Utilisation Pre-Notification is made for thpairpose of allowing you to
seek National Approval with respect to the aboveiaed Utilisations to
the extent required?]

Yours faithfully

authorised signatory for and on behalf of
[name of Borrowdr

¥ OPTION 2: provision between square brackets tdedeted.
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